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POLICY FOR DISPOSAL OF SURPLUS PROPERTY 
 
 The Board of Directors of the Authority delegates to the Executive Committee 
the authority to dispose of surplus property of the Authority.  
 
 Surplus property of the Authority will be disposed of in the most economical 
and practical manner in the best interest of the Authority, as determined by the 
Executive Committee. Board members, the Executive Director, and employees 
(or the spouse or dependent of any of the above) of the Authority are not eligible 
to obtain surplus property at the time of disposition by the Authority. 
 
 Personal property with an estimated value of $4,000 or less may be disposed 
of as surplus with the approval of the Executive Director on terms that are in the 
best interest of the Authority, as determined by the Executive Director.  Surplus 
property whose value is negligible due to age, obsolescence, deterioration or 
wear may be disposed of for no consideration, provided that, surplus property will 
not be disposed of for no consideration to other than a qualified government 
agency or non-discriminatory, tax exempt non-profit organization qualified under 
Internal Revenue Code section 501(c)(3), without the approval of the Executive 
Committee. If the Executive Director is unable to donate an item of surplus 
property to a qualified government agency or tax exempt organization (or other 
entity authorized by the Executive Committee), the Executive Director may 
recycle or dispose of such item at a legally-authorized disposal site.   
 
 Personal property with an estimated value of greater than $4,000 may be 
disposed of as surplus property with the approval of the Executive Committee on 
terms that are in the best interest of the Authority, as determined by the 
Executive Committee, or as determined by the Executive Director upon 
delegation of that authority by the Executive Committee.   
 
 If the Authority acquires any real property that is later determined to be 
surplus, any qualifying real property will be disposed of in accordance with the 
requirements and procedures provided in Government Code section 54220 and 
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following.   
 
 The Executive Director will maintain written documentation of the disposal of 
all surplus property, including a description of the surplus property disposed of 
and the terms of disposition.  All revenue received from the disposal of surplus 
property will be deposited in the Authority’s Operating Reserve Account, unless 
directed otherwise by the Executive Committee. 
 


